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ITEM 1.01     ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

On July 21, 2022, Cardlytics, Inc. (the “Company”) entered into a Statement of Work (the “SOW”) with Bank of America, National Association
(“Bank of America”), pursuant to which the Company has agreed to continue to provide cash-back offers to Bank of America for the benefit of Bank of
America’s customers. The SOW is governed by that certain General Services Agreement by and between the Company and Bank of America dated as of
July 7, 2022, which was previously announced on a Form 8-K on July 12, 2022. The SOW is substantially similar to prior arrangements between the
Company and Bank of America, and pursuant to the SOW the Company will share revenue that it generates from these cash-back offers within the Bank of
America digital channels with Bank of America. The term of the SOW extends through July 31, 2025, and Bank of America may terminate the SOW at any
time upon 90 days’ written notice. In the event that Bank of America does not notify the Company of its intent to terminate the SOW at least 90 days prior
to the end of the initial SOW term, the SOW will automatically renew upon the conclusion of the initial SOW term on a month-to-month basis.

The foregoing is only a summary of the material terms of the SOW and does not purport to be complete and is qualified in its entirety by reference
to the full text of the SOW, which will be filed as an exhibit to the Company’s Quarterly Report on Form 10-Q for the quarter ending June 30, 2022.
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